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Transense (AIM: TRT) is a developer of specialist wireless sensor systems used to enable real-time

data gathering and monitoring.

Surface Acoustic Wave (SAW) sensors are wireless and battery-less, and are used in the real-time

measurement of torque, temperature and pressure to improve power, performance and efficiency. This

patent-protected technology offers significant advantages over alternative measurement tools, and is

particularly targeted towards performance optimisation, condition monitoring and predictive

maintenance across a range of sectors.

The Translogik probe range comprises highly accurate tyre testing equipment which enables rapid

data capture aimed at fleet managers and tyre service providers.

The iTrack technology, (previously part of the Translogik range) used for monitoring the tyre and

vehicle performance of heavy duty off-road vehicles, was licensed to Bridgestone Corporation for a ten

year term commencing in June 2020.
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Company Background



• Maiden results since iTrack licence completed

• Threefold increase in revenues from continuing operations

• Good progress in iTrack installations with momentum building

• Strong growth in Translogik probe sales

• SAW commercial activity stepped up

• Profitable at EBITDA and After Tax earnings levels

• Net cash at period end exceeded £1m

• Capital reduction approved with distributable reserves of £0.53m
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Highlights
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Melvyn Segal, CFO

Financial Review
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Financial results in charts

Note: Full P & L set out in appendix

Earnings of 0.29 pence per share (FY20H1: loss of 3.49 pence)

Note: SAW revenue includes grant income of £48,000 (FY20 H1: £118,000)

Revenue Summary FY20 and FY21 Bridge from FY20 H1 LAT to FY21 H1 PAT 
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Segmental analysis

Revenue by Segment Revenue by Territory

Note: excludes royalty income from iTrack

50%

22%

7%

3%

18%

FY21 H1 
Revenue by territory

Europe North America South America Australia RoW

Note: SAW revenue includes grant income of £48,000

£0.37 

£0.16 

£0.41 

FY21 H1 
Revenue by Segment £m

Royalty SAW Translogik
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Financial position & cash

Balance Sheet Summary Cash Flow Summary

Note: Full BS & CF set out in appendix



8

Post balance sheet capital reduction
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Nigel Rogers, Executive Chairman

Business Review
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iTrack royalty 

income

• Installed base up 15% in first six months

• Indications of global key account 

conversions

• Launch of MastercoreTM tyres underway

• See promotional materials at 

https://www.futureofmobility.bridgestone/mas

tercore/1

• Clear signs of growing momentum in H2
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SAW technology 

(near term) 

• GE ITEP on plan for First 

Engine To Test in 2021 Q4

• Full scale production by 2026

• Expanding scope of motorsport 

applications

• Development of EPAS for niche  

Off Road recreational vehicles 

progressing
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SAW technology 

(mid/longer term)

• Aviation: Expansion of usage into 

alternative platforms and engine 

formats

• Move towards niche volume hi-

performance road cars

• Move towards mid-volume, high 

value OTR applications
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SAW technology 

(early stage)

• Rail safety applications

• Predictive maintenance of critical infrastructure

• Condition monitoring of high value lease assets
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Translogik Probe range

• Revenues up 71% to £0.41m

• Broad geographic coverage – greater than 95% 

export from UK

• New TL-GX range launch successful

• Industry standard: bought by 3 of the top 4 tyre 

manufacturers

• Poised for continued growth
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• Business and prospects transformed since June

• iTrack royalty building momentum at or above plan

• Translogik well placed for continuing growth

• SAW revitalised:

– New management and commercial input

– Focus on near term break-even target

– Building mid-long term value potential

• Balanced approach to investment in the business 

versus future returns for shareholders

• Prospects at an all time high

Outlook
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Appendices
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Appendices
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Appendices
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