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Company Overview

Ilika plc is a pioneer in the design and manufacture of solid-state batteries. 
The Company has quickly established an international reputation and 
secured collaborations and commercial partnerships with a portfolio of 
blue-chip companies. Customers for its Stereax miniature batteries are  
mainly large medtech OEMs while its Goliath large format cells have been 
developed with, McLaren, Honda and Jaguar Land-Rover.

The Company’s state-of-the-art solid-state batteries outclass the incumbent 
lithium ion batteries that have preceded them. Solid-state batteries are non 
flammable, charge 6x faster and have double the energy density.

Ilika’s Stereax batteries have been designed for powering miniature medical 
implants and industrial wireless sensors, for 
condition monitoring in hostile conditions 
such as autonomous wind turbine and rail 
track condition monitoring sensors.

Photo: The ultra-thin Stereax battery, with applications 
ranging from cardiac monitors to contact lenses.

Investment Profile

1. Patented solid-state battery technology; growing 
patent portfolio in multiple jurisdictions

2. Strong Balance Sheet post £25m raise
3. Funded to manufacturing readiness
4. Near-term revenue strategy focus on micro-

batteries
5. Purpose built, in-house fabrication facility recently 

opened to deliver scale-up

12-Month Share Price

(Source: The London Stock Exchange, September 2022)

Major Shareholders (as of November 2021)

Name                                                                                           %

GPIM Ltd                                                                                9.9

Janus Henderson Group plc                                            6.2
Schroders plc                                                                        5.6
Herald Investments                                                            5.4
Baillie Gifford & Co                                                              5.2
(Source: company website)

For more information email: ilika@walbrookpr.com

        Tel: 020 7933 8780; web: www.walbrookpr.com

What’s New

Ilika has continued to develop and commercialise its thin-film Stereax 
miniature solid-state batteries for powering implantable medical devices 
and industrial wireless sensors in hostile environments, as well as 
progressing the development of its large-format Goliath cells for electric 
vehicles and cordless appliances. 
As part of the ongoing Stereax manufacturing scale-up, the Company 
completed the commissioning of its Steareax manufacturing line in Dec 21, 
on time and on budget, despite global supply chain disruption.  
The Company has completed Goliath development collaborations with 
Faraday Battery Challenge partners Honda, JLR, and McLaren, and has 
continued technical progress with the wider Goliath development 
programme. This includes the completion of a scale-up manufacturing 
design collaboration with Comau, funded by the Advanced Propulsion 
Centre.
This progress has been supported, in part, by two new senior hires, with 
Brendan McCarthy (ex-BMW) appointed as Goliath Operations Director, 
and Robin Bell as VP Product Development.

 Meet Ilika plc 

Watch Ilika’s corporate video, highlighting the Company and its progress 
in the Stereax and Goliath Battery programmes. Watch here: 
https://www.youtube.com/watch?v=cIBlJQ5NtVA

Watch Ilika’s CMD hosted in December 21, showcasing its technologies, 
manufacturing facilities and case studies from partners
https://www.youtube.com/watch?v=IBCjASxfjXg 

Live, interactive, presentations with management are periodically given 
via the Investor Meet Company platform. Sign up for alerts and to view 
recordings of previous meetings here:
https://www.investormeetcompany.com/ilika-plc/registerinvestor

http://openorphan@walbrookpr.com
https://www.walbrookpr.com/
http://https://www.youtube.com/watch?v=q4SAhbKLkx0 
https://www.youtube.com/watch?v=IBCjASxfjXghttp://
https://www.investormeetcompany.com/ilika-plc/register-investor


Forecasts (Source: Consensus forecast compiled by Factset)

Year-end April      FY22 (Actual)      FY23 (Est.)        FY24 (Est.)        FY25 (Est.)
Sales (£m) 0.5 0.8 4.2 14.5
Net Income (£m) (7.1) (7.5) (6.0) (1.6)
EPS (p) (4.65) (4.83) (3.78) (1.63)
EBITDA (£m) (6.9) (8.3) (6.4) (1.4)
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Key Newsflow

Sep - Result of AGM

Sep - Goliath Scale-up Update

Aug - Posting of Annual Report and Notice of 
AGM

Jul - Final Results 

Jun - Goliath Scale Update 

Feb - Directorate Change

For more information email: ilika@walbrookpr.com

        Tel: 020 7933 8780; web: www.walbrookpr.com

The Market Opportunity

Ilika is an innovator in the disrupting solid-state battery technology market with 
major advantages compared to its peers. 
After opening its first Stereax manufacturing facility, the first of its kind in the UK, 
the Company is well positioned to sell Stereax micro batteries to markets that 
cannot be addressed with conventional solutions. These batteries are designed 
for powering next generation implanted medical devices and industrial wireless 
sensors.
The new facility will enable Ilika to manufacture at scale and will provide 
customers with a top-quality power source for its devices. 

Goliath batteries are designed for EVs, which will soon become the largest battery 
market globally. Most industry analysts agree that solid-state batteries like Goliath 
cells will become the dominant battery technology over the next decade.

Management Team

Ilika is led by CEO, Graeme Purdy, having 
joined in 2004. Graeme’s extensive technical and 
commercial knowledge has 
enabled him to execute the 
transition from a materials 
discovery company to one 
focussed on solid-state 
battery innovation. 

Prof. Keith Jackson, Chairman, has decades of 
experience, working with companies from start-
ups to multinationals like Rolls Royce Engines plc 
and Meggitt plc and has a proven track record of 
implementing commercial strategy.

Brendan McCarthy, Goliath Operations 
Director, spent over 40 years working for the  
BMW group, including spells as Manufacturing 
Director and Group Level Operations Director, 
before joining Ilika in September 21.

Robin Bell, VP Product Development, joined 
in August 21 having previously been COO at 
Inflowmatix and Product Development Director at 
SPI lasers.

Recognising their contribu-
tion to a more sustainable 
economy, Ilika has been re-
cently awarded the Green 
Economy Classification by 
the London Stock Exchange.

Outlook

Following the installation and commissioning of the Stereax manufacturing 
facility, Ilika is focussed on qualifying the initial Stereax product for commercial 
sales. This is expected to take until the end of calendar year 2022, and initial orders 
for Stereax are expected to be fulfilled in early calendar year 2023. 
Ilika will continue to actively manage the deployment of capital through this 
pre-commercialisation phase of Stereax, while further growth of the Stereax 
business is expected to involve commercial partnerships intended to transfer the 
technology to larger scale facilities under license.  
Regarding Goliath, Ilika will build on the technical progress made to date, with a 
view to reaching manufacturing readiness maturity by the end of 2023. Parallel to 
the maturing of the product, Ilika will be deploying £5m of the capital it raised in 
2021 to increase the level of automation of its Goliath pilot line. Following Goliath 
reaching manufacturing readiness in 2023, Ilika anticipates implementing a scale-
up to mega-factory scale in order to support the initial stages of commercial roll-
out of a small portfolio of electric hyper and super car models. 
Additional financing would be required to realise this mega-factory 
implementation, with potential sources of financing including additional 
government grant funding, equity financing, and investment from strategic 
partners. The Board’s confidence continues to build in the commercial opportunity 
for Ilika’s technology across the large markets it addresses and this will provide a 
strong platform for future growth.

http://openorphan@walbrookpr.com
https://www.walbrookpr.com/

