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Company Summary

Company Overview

Light Science Technologies Holdings plc (“LSTH”) is the holding company of the Group’s 
controlled environment agriculture (“CEA”) division, Light Science Technologies Ltd 
(“Light Science Technologies”), and its contract electronics manufacturing (“CEM”) 
division, UK Circuits and Electronics Solutions Limited (“UK Circuits”). 

Controlled Environment Agriculture

Light Science Technologies was founded in 2019 and is the Group’s Agtech division, 
providing lighting products, bespoke light recipes and sensor technology tailored to 
customers’ needs. The product range offers clients’ energy efficient products as well 
as reducing overall operational costs. Key targets include vertical farms, glasshouses, 
polytunnels and medicinal CEA environments. The nurturGROW lighting portfolio 
provides growers with a compelling, energy efficient solution, recyclable and reusable 
design. Importantly, its product range allows 1000s of light recipes meaning that 
growers can choose the perfect light recipe for their crop.  

The sensorGROW product, which provides clients with real time and historical data 
of their growing environment, enables growers to monitor the following key growing 
factors (which are known as the nine cardinals of plant life) in realtime: air speed, 
carbon dioxide levels, humidity, light, oxygen, plant disease, soil, temperature and 
water pH levels - with possible benefits including reductions in water usage, nutrients, 
fertilisers and energy while increasing yields and producing healthier crops. By 
providing growers with business intelligence at their fingertips, it facilitates optimised 
plant performance in their crop growth and will help generate higher yields, lower 
energy usage and waste, and increase profitability. 

CEA market drivers include: 

• Climate Change 

• Population Growth 

• Soil Degredation

• The need to create sustainable food production 
methods 

Contract Electronics Manufacturing

UK Circuits is the Group’s CEM focussed division, with strong revenue and profit 
generation. It designs, procures, and manufactures high-quality CEM products, 
specialising in Printed Circuit Boards, which are used in a range of sectors including audio, 
automotive, electronics, gas detection, lighting, pest control, telecommunications and, 
more recently, the CEA market. Due to ongoing disruption in the global electronics 
supply chain, the CEM division is seeing an increase in reshoring, meaning switching 
to UK manufacturing for their requirements, providing increased opportunity for the 
Company.   

Indoor grower using 
LST’s CEA lighting 

What’s New?

With Group revenue increasing by 4.2% for the six months to 31 May 2022, alongside 
its sales pipeline of quoted work across both divisions is over £61 million, of which 
forward orders and contracts are worth £19.6 million*.  

The CEA division’s lighting product range nurturGROW recently commenced several 
paid-for customer trials, which if successful could result in rollout orders potentially 
worth in the region of a combined £3m, over the next 12 months. It has also secured 
two trials secured for sensorGROW with potential roll-on subscriptions worth up to 
£940,000, over a three-year period. While the CEA division provides significant upside, 
the Group is also making strong progress within its CEM division, having recently 
added orders worth c.£500,000 from long-standing client Rentokil. 

* Contracts are subject, inter alia, to certain milestones and conditions as more fully 
described in the Company’s announcement on 15 October 2021 and mentioned in the 
Company’s AIM Admission Document 

Research

Latest Update on LST by Edison
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Investment Profile

1. CEM operation with strong revenue & profit 
generation track record supporting highly 
prospective CEA division with recurring revenue 
model

2. Integrated, sustainable, one stop CEA solution 
addressing multi £bn market 

3. Well-funded to accelerate growth and 
international expansion

4. Highly-experienced leadership with strong 
industry and public company experience

12-Month Share Price

(Source: The London Stock Exchange, Oct 2022)

For more information email: lst@walbrookpr.com

        Tel: 020 7933 8780; web: www.walbrookpr.com

Major Shareholders (as of Dec 2021)

Name                                                                                    %

Simon Deacon                 46.3

Intuitive Investments Group plc                 7.6

David Evans     5.7

Herald Investment Management  5.7

LSTH Trustee     5.1

(Source: Company Website)

October 2022

https://www.edisongroup.com/company/light-science-technologies-holdings/
mailto:intuitive%40walbrookpr.com?subject=
https://www.walbrookpr.com/
https://lightsciencetechnologiesholdings.com/investors/


2021
LST Laboratory 
& Light Testing 

Launched

UK Circuits

Light Science 
Technologies

History & Background
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Prospective CEA Contract Pipeline*

In addition to work being undertaken with Zenith Nurseries, LSTH has 
generated a pipeline of potential customers and the following potential 
contracts.

(*Project values fluctuate ad discussions evolve with potential end customers and this figure is subject to change)

2016
UK Circuits and Electronics 

Solutions Acquired

2018
On Time Communications acquired (dissolved 

May 2021, after integration with UK Circuits 
and Electronics solutions completed)

Developed concept 
for custom-made 

solution in the CEA 
market

Marketing 
generating a fast-

growing, multi £bn 
CEA pipeline

2020 Key Highlights
Turnover: £6.93m

Clients: 70+, Employees: 63

£208k Innovate UK 
combined grant with 

Nottingham Trent Uni, for 
further sensor integration 

with key agency 
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Key Newsflow

Sep - Rentokil Contract Extension and sensorGROW 
Trials
Sep - Zenith Nurseries Contract and UKRI Grant Update
Aug - Q3 Trading Update 
Aug - Interim Results
Jun - Expansion of nurturGROW Range & CEM update
Jun - Official Launch of SensorGROW
Jun - Trading Update 
May - Result of AGM
Apr - Final Results

Management Team

Simon Deacon, Chief Executive Officer

Simon has 25 years’ experience in 
expediting business growth, having 
acquired and grown companies 
operating in the lighting and electronics 
manufacturing sectors, such as Light 
Science Technologies and UK Circuits. 
Simon also co-founded a retail consultancy, Design 
Conformity Ltd, focused on safety and sustainability, 
which has been adopted by numerous global retailers 
and brands.

Jim Snooks, Chief Financial Officer
Jim has held several Finance Director 
positions including as Group Financial 
Controller of Breasley Group, Finance 
Director of Furntec Ltd and Financial 
Controller of GLW Feeds Ltd, developing 
a wealth of experience in the finance 
operations of medium size enterprises. 
Jim is a CIMA chartered management accountant, and 
a CGMA global chartered management accountant.

Andrew Hempsall, Chief Operating Officer
Andrew is a highly experienced industry 
executive, with significant operational 
leadership experience. Andrew 
has worked in many commercial 
roles, driving company operations, 
particularly in the manufacturing sector.

Recurring Revenue Partnership Model

Want to see more?
(Source: Investor Meet Company Presentation)

If you are interested in staying up to date with LSTH’s progress, subscribe to 
their YouTube Channel Here.

Proactive Investors are also covering LSTH’s progress, 
interviewing key executives and providing updates following 
the Company’s latest news flow. Click here to visit their 
YouTube page for the latest updates. 

Sign up to view LSTH’s most recent presentations and receive 
notifications for upcoming ones on the digital platform, 
Investor Meet Company, here:

2019
Light Science Technologies 

founded

mailto:intuitive%40walbrookpr.com?subject=
https://www.walbrookpr.com/
https://www.investormeetcompany.com/investor/meeting/company-update-7
https://www.youtube.com/channel/UCGNGdzd04gqk3iPbXAVRkmA
https://www.youtube.com/c/Proactive247/featured
https://www.investormeetcompany.com/light-science-technologies-holdings-plc/register-investor

