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IMPORTANT INFORMATION

The information contained in these slides and this presentation is being supplied to you by Light Science Technologies Holdings Limited (the “Company”) solely for your information. For the purposes of this document, the 
presentation that follows (the “Presentation”) shall mean and include the slides that follow, any video recording or oral briefing in connection with the slides, any question-and-answer session(s) that follow(s) the oral 
presentation, hard copies of this document and any materials distributed at, or in connection with the Presentation. 

This Presentation is strictly confidential, may not be published, distributed, copied, reproduced, in whole or in part, or otherwise disseminated, directly or indirectly, to the press or any other person. Failure to comply with this 
restriction may, inter alia, constitute a violation of applicable securities laws. 

The content of this Presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). This Presentation does not constitute or form part of any offer or 
invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any 
contract, commitment or investment decision in relation to any such matter nor does it constitute a recommendation regarding the securities of the Company. Investors and prospective investors in securities of the Company 
are required to make their own independent investigation and appraisal of the business and financial condition of the Company and the nature of the securities. Any decision to purchase securities in the context of a proposed 
offering of securities, if any, should be made solely on the basis of information contained in an offering circular, admission document or prospectus published in relation to such an offering. If the Company proposes to offer any 
securities it will publish an offering circular, admission document or a prospectus in relation to any such offering, as appropriate.

This document is not an admission document or prospectus. Investors should not subscribe for any shares referred to in this Presentation, except on the basis of any admission document that is published in connection with 
those shares. Should any such admission document be published it will be available on the Company's website.

This Presentation is for distribution in the United Kingdom only to the following persons who are referred to as “relevant persons” and are (1) authorised or exempt persons within the meaning of FSMA: or (2) persons who have 
professional experience in matters relating to investments falling within Article 19(5) and/or Article 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or (3) "qualified investors" within the 
meaning of Article 2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129) as amended, as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018; or (4) persons who are otherwise permitted 
by law to receive it. The Presentation and accompanying materials are directed only at relevant persons. Other persons should not act or rely on this Presentation or any of its contents and to the extent such persons receive any 
document forming part of this Presentation, they should return the same to the Company, Strand Hanson Limited (“Strand Hanson”) and Turner Pope Investments (TPI) Limited (“Turner Pope”) immediately. 

Strand Hanson, which is authorised and regulated in the United Kingdom by the Financial Conduct Authority (“FCA”), is appointed as the Company’s nominated adviser.   Strand Hanson’s responsibilities as nominated adviser 
under the AIM Rules for Nominated Advisers are owed solely to the Company and not to any potential or actual investor or to any other person. Strand Hanson will not be responsible to anyone other than the Company for 
providing the protections afforded to its clients or for providing advice in relation to the Presentation or any transaction or arrangement referred to in the Presentation.

Turner Pope, which is authorised and regulated in the United Kingdom by the FCA, is appointed as the Company’s sole broker. Turner Pope’s responsibilities as broker under the AIM Rules for Companies are owed solely to the 
Company and not to any potential or actual investor or to any other person.  Turner Pope will not be responsible to anyone other than the Company for providing the protections afforded to its clients or for providing advice in 
relation to the Presentation or any transaction or arrangement referred to in the Presentation.

The shares of the Company have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “US Securities Act”), or under the applicable securities law or with any securities regulatory 
authority of any state or jurisdiction of the United States, and may not be offered or sold, resold, transferred or delivered, directly or indirectly,  in the United States or to, or for the account or benefit of, US Persons (as defined in 
Regulation S under the US Securities Act), except pursuant to an exemption from, or a transaction not subject to, the registration requirements of the US Securities Act or unless registered under the US Securities Act. Neither 
this Presentation nor any part or copy of it may be taken, transmitted or distributed, directly or indirectly, by any means (including electronic transmission) in or into: (a) the United States, its territories or possessions or to any US 
Person (“United States”); or (b) Canada, Australia, the Republic of South Africa, Japan or the Republic of Ireland, (“together with the United States, being a “Restricted Territory”); or (c) distributed to any individual outside a 
Restricted Territory who is a citizen, national or resident thereof, or to any corporation, partnership or other entity created or organised under the laws of those. Any such transmission or distribution could result in a violation of 
relevant securities laws of such jurisdictions. The Presentation does not constitute an offer of securities to the public in the United Kingdom, the United States or any other jurisdiction.

This Presentation may include certain forward-looking statements, beliefs or opinions relating to the Company and its subsidiaries or proposed subsidiaries (the “Group”), including statements with respect to the Group’s 
business, financial condition and results of operations. These statements also relate to the future prospects, developments and business strategies of the Company and its Group. These statements, which contain words such as 
“anticipate”, “believe”, “intend”, “estimate”, “expect”, “forecast”, “could”, “may”, “plan”, “predict”, “project”, “will” or the negative of those variations and words of similar meaning are contained in all sections of the Presentation and 
reflect the Directors’ beliefs and expectations and involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. No representation is made that any of these statements or 
forecasts will come to pass or that any forecast results will be achieved. There are a number of factors that could cause actual results and developments to differ materially from those expressed or implied by these statements 
and forecasts. Past performance cannot be relied on as a guide to future performance of the Company or any member of the Group. Forward-looking statements speak only as at the date of this presentation and the Company 
expressly disclaims any obligations or undertaking to release any update of, or revisions to, any forward-looking statements in this Presentation. No statement in this Presentation is intended to be a profit forecast. As a result, 
you are cautioned not to place any undue reliance on such forward-looking statements



This Presentation speaks as of the date hereof. No reliance may be placed for any purposes whatsoever on the information contained in this document or on its completeness, accuracy or fairness. This information is still in 
draft form and has not been legally verified. Any reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets 
invested. The Company, their advisers and each of their respective members, directors, officers and employees are under no obligation to update or keep current the information contained in this Presentation, to correct any 
inaccuracies which may become apparent, or to publicly announce the result of any revision to the statements made in this document except where they would be required to do so under applicable law, and any opinions 
expressed in the Presentation are subject to change without notice. Neither Strand Hanson, Turner Pope, the Company, or any of their subsidiary undertakings or affiliates or directors, officers or any other person (including 
any of the other advisers to the Company) accepts any responsibility whatsoever, nor makes any representation or warranty, express or implied, as to the fairness, accuracy or completeness of the information or opinions 
contained in this Presentation and no liability whatsoever for any loss howsoever arising from any use of this Presentation or its contents otherwise arising in connection therewith is accepted by any such person in relation 
to such information. The Company, Strand Hanson and Turner Pope accordingly disclaim all and any responsibility or liability whether arising in tort, contract or otherwise (save as referred to above) which it may otherwise 
have in respect of this Presentation or its contents. If the recipient is in any doubt about the contents of this and any accompanying materials or the action to be taken, the recipient should consult a person authorised for the 
purposes of FSMA or from another appropriately authorised advisor if he is taking advice in a territory outside the United Kingdom.

For investors in the Bailiwick of Guernsey

This Presentation is only being, and may only be, made available in or from within the Bailiwick of Guernsey.

(1) by persons licensed to do so by the Guernsey Financial Services Commission (the "GFSC") under the Protection of Investors (Bailiwick of Guernsey) Law, 1987 (as amended) (the "POI Law"); or
(2) to persons licensed by the GFSC under the POI Law, the Banking Supervision (Bailiwick of Guernsey) Law, 1994 (as amended), the Regulation of Fiduciaries, Administration Businesses and      Company Directors, etc. 
(Bailiwick of Guernsey) Law, 2000 (as amended), the Insurance Business (Bailiwick of Guernsey) Law, 2002 (as amended) or the Insurance Managers and Insurance Intermediaries (Bailiwick of Guernsey) Law, 2002 (as 
amended) by non-Guernsey bodies who (i) carry on such promotion in a manner in which they are permitted to carry on promotion in or from within, and under the law of, certain designated countries or territories which, in 
the opinion of GFSC, afford adequate protection to investors and (ii) meet the criteria specified in section 29(1)(cc) of the POI Law; or
(3) as otherwise permitted by the GFSC; or
(4) on a reverse solicitation basis.

This Presentation is not available to investors in the Bailiwick of Guernsey other than in accordance with the above paragraphs and must not be relied upon by any such person unless made or received in accordance with 
such paragraphs. 

This Presentation has not been registered with the GFSC pursuant to the Prospectus Rules 2018 issued by the GFSC. Neither the GFSC nor the States of Guernsey take any responsibility for the financial soundness of the 
Company or for the correctness of any of the statements made or opinions expressed with regard to it.

For investors in the Bailiwick of Jersey 

The consent of the Jersey Financial Services Commission ("JFSC") pursuant to the Control of Borrowing (Jersey) Order 1958 ("COBO") has not been sought or obtained for the circulation of this Presentation. Accordingly, this 
Presentation may only be made in Jersey where the Company has no relevant connection with Jersey within the meaning of COBO and where either the offer is not an offer to the public or the offer is valid in the United 
Kingdom or Guernsey and is circulated in Jersey only to persons similar to those to whom, and in a manner similar to that in which, it is for the time being circulated in the United Kingdom or Guernsey as the case may be. 
By accepting this offer each prospective investor in Jersey represents and warrants that he or she is in possession of sufficient information to be able to make a reasonable evaluation of the offer. 

This Presentation has not been registered with the JFSC. The JFSC does not take any responsibility for the financial soundness of the Company or for the correctness of any of the statements made or opinions expressed with 
regard to it."  

By attending the Presentation you agree to be bound by the foregoing limitations and warrant and undertake to the Company, Turner Pope and Strand Hanson that: (i) you are a relevant person and you will observe the 
foregoing provisions, limitations and conditions; (ii) you have read, agree to and will comply with the terms of this disclaimer; (iii) you will conduct your own analyses or other verification of the data set out in the Presentation 
and accompanying materials and will bear the responsibility for all or any costs incurred in doing so; and (iv) you agree to keep permanently confidential the information contained in the Presentation or made available in 
connection with further enquiries to the extent such information is not made publicly available (otherwise than through a breach by you of these provisions).



Key Statistics

Introduction to Light Science 
Technologies Holdings 

Simon Deacon
Chief Executive Officer

An entrepreneur, 
dynamic individual with solid 
commercial awareness formed 
from over 25 years' experience. 

Headed the acquisition of a 
portfolio of businesses across a 
diverse range of industries

Andrew Hempsall
Chief Operating Officer

Broad strategic 
operational leadership experience, 
MBA qualified with strong 
business acumen and knowledge

Highly experienced individual 
having held several directorships 
within AIM quoted and Private 
Equity companies

Jim Snooks
Chief Financial Officer / 
Company Secretary

Experienced Finance Director having 
held positions for SMEs through to 
multi-million-pound group companies, 
across a broad range of industry sectors

Strong background in supporting 
rapid-growth businesses and highly 
experienced in company acquisitions 
and disposals.

Who we are Results Future plans 



Company overview

Top 197 
participants 

within the CEM 
market had a 

combined 
turnover of 

£2.3 billion 
in 2020^

Growth 
up 

11.12% 
on 2019^ 

for 2020

^As noted in a Plimsoll Report (2021) and LSTHs LSEG Admission Document



Financial Highlights

Successful Admission to AIM

• Placing raised gross proceeds of £5.0m to accelerate the 
Group's growth, primarily through its CEA operations

Income Statement

• Sales growth of 6.1% for UK Circuits
• Gross Profit Margin 22.2% 
• In line with expectations, the Group’s loss before tax for 

FY2021 was £2.35m

Balance Sheet

• Continued investment in CEM division to improve 
automation capabilities

• Further investment in CEA division, including state-of-
the-art laboratory and an increase in development assets 
of £137k

• Cash and cash equivalents rose to £3.86m at the year 
end, and net cash was £1.35m

* 2019 is based on the unaudited (for statutory purposes) Combined Statement of Comprehensive Income as laid out in 
the Company’s Admission Document



Operational Highlights

Developed CEA products and pipeline

• Supported by grants from UK Research and Innovation (“UKRI”) for indoor farm sensor 
product SensorGROW product and intelligent polytunnel solution

• Received sustainable award for nurturGROW luminaire range
• Commenced a contract potentially worth up to £13.84 million* with Zenith Nurseries, a major UK 

salad grower
• Opened state-of-the-art in-house laboratory onsite in Derbyshire

• To determine optimal growing formulae to maximise customers’ crop growing capability and 
productivity

• Enabling the Company to replicate growers’ conditions and provide the optimal lighting and 
environment recipe to help clients grow more with less

Strong performance at CEM division

• New orders from existing clients during the period - underpinning a strong forward order book
• Investment in plant & machinery to improve automation capabilities at the factory in Manchester

* subject, inter alia, to certain milestones and conditions as more fully described in the Company’s announcement on 15 October 2021 



Post Period Key Highlights

• Strengthened the CEA team to further drive testing and sales capabilities

• All in one environment sensor, SensorGROW is on track to launch in H2 2022

• Combined forward order book and pipeline of £62m in the CEA division*

• Forward order book of £4.4m in the CEM division

• Patentable automated growing system is on track for prototype in Q4 2022

* Split as to FY22 order book and potential revenue from Zenith contract  of £14.2m, and £47.8m of current project quotations



Global trends driving 
The CEA revolution

Water 
shortages

Government 
policy

Climate change 

Dietary shift away 
from processed foods 

Growing 
population

COP26/ Brexit / Ukraine /
COVID Uncertainty



Across all CEA environments

Fully integrated technology solutions = 36% growth^

Vertical farms Glasshouses Polytunnels

Revenue*          £780.51 bn £4,026.1 bn £2,412.27 bn

CAGR (2021-28)^         18.4% 8.0% 9.6%

*^Based on Europe Indoor Farming market analysis from 2017 to 2028 - Grand View Research report. The revenue data shown is based on 2020 data. 
Figures converted from USD to GBP at 0.7465 - Source Xe.com (12 Nov 2021)



Our patentable smart technology 
products & services

Sustainable lighting 
products

Growth & Science 
laboratory

Technology
products

Grow more with less – the “Bespoke solution”

We work with growers to create the ideal growing recipe which reduces energy, cost 
and achieves maximum yield.



Our product - smart monitoring technologies

Water 
Oxygen saturation
PH of water
7x nutrients Sensor

Plant performance data 
monitoring key growth 
areas

Air
Air speed
Humidity
CO2
Temperature AI Data

Our inhouse laboratory
Analysis and development 
Lab tests with AI

Light 
Realtime measurement and control 



What is the project
The project involves a consortium (Light Science 
Technologies Ltd and Zenith Nurseries) developing an 
automated growing system using our lighting and 
sensors tech. 

What will it do
Brings the companies lighting and sensor technology to 
the controlled environment technology market for 
growers in polytunnel and glasshouse environments. 

This is expected to be the first retrofittable, all-in-one 
lighting-sensing-automation rig providing year-round 
harvests for the grower across multiple plant varieties.

Commencement of contract potentially worth 
up to £13.84 million*

Potential UK market
4,000 industrial growers, 
producing over 300 types 
of field-scale and 
protected vegetable and 
salad crops, and tree and 
berry fruits

What will it solve
Help growers by 
providing a possible 
solution to labour 
shortages and reduce 
the need for import 
substitution by 
extending the harvest 
window.

* subject, inter alia, to certain milestones and conditions as more fully described in the Company's announcement on 15 October 2021



Light products and 
upgrades

Growth, Science & 
Research laboratory

Replacement contracts 
between 4 -6 years frequency 

over 20+ year period

Technology products 
and upgrades

Business intelligence and 
data software licensing on 

subscription contracts

Our recurring revenue model

Building long term partnerships

Recurring trials and 
partnerships

Full turnkey 
solution for CEA 

Replacement contracts 
over 20 years+



'A new industrial revolution powered by millions of 

sustainable innovations is essential and is indeed already 

beginning.

We will all share in the benefits: affordable clean energy, 

healthy air and enough food to sustain us all.'

Sir David Attenborough at COP26



Food security issues highlight why we need to rethink how we grow

Technology reduces energy and makes growing smarter

Better intelligence reduces waste and increases yields

Helping growers grow more with less



Light Science Technologies Holdings plc
1 Lowman Way
Hilton Business Park
Derby
DE65 5LJ

lightsciencetechnologiesholdings.com

Thank you


