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Disclaimer

These slides have been prepared by Shield Therapeutics plc (the "Company") solely for your information and for use at a presentation for the purpose of providing information on the Company, its business and the industry in
which it operates. For the purposes of this notice, "Presentation” means these slides, any oral presentation, any question and answer session and any written or oral material discussed or distributed during the presentation
meeting.

You acknowledge that the Presentation is confidential and intended for you only and you agree that you will not forward, reproduce or publish the Presentation to any other person.

This Presentation has not been approved by the Financial Conduct Authority under the Prospectus Regulation Rules (made under Part VI of the Financial Services and Markets Act 2000 ("FSMA"), as amended) or otherwise, or
by the London Stock Exchange plc. The Presentation is only being made available to persons who are authorised persons or exempt persons within the meaning of FSMA or to persons of the kind described in Articles 19(5) or
49(2) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (SI 2005/1529), as amended. It is not intended to be communicated, distributed or passed on, directly or indirectly, to any other class of
persons. It is a condition of your receiving the Presentation that you fall within, and you warrant to the Company that you are such a person. If a recipient of the Presentation does not fall within one of the categories above, it
should either return, destroy or ignore the information in the Presentation.

This Presentation and the information contained herein do not constitute, and should not be construed as, an offer of securities in the United States or any other jurisdiction where such offer would be unlawful, and are not for
publication or distribution to persons in the United States (within the meaning of Regulation S under the United States Securities Act of 1933, as amended (the "US Securities Act"), except to qualified institutional buyers ("QIBs")
as defined in Rule 144A under the US Securities Act. Any failure to comply with this restriction may constitute a violation of United States securities laws.

This Presentation has not been independently verified and no representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its subsidiaries or subsidiary undertakings, or any of such
person's respective directors, officers, partners, employees, agents, affiliates or advisers, as to, and no reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on the
completeness, accuracy or fairness thereof.

This Presentation does not constitute or form part of, and should not be construed as, any offer, invitation or recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction and neither the
issue of this Presentation nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity. This Presentation does not purport to contain all
of the information that may be required to evaluate any investment in the Company or any of its securities and should not be relied upon to form the basis of, or be relied on in connection with, any contract or commitment or
investment decision whatsoever. This Presentation is intended to present information on the Company, its business and the industry in which it operates and is not intended to provide complete disclosure upon which an
investment decision could be made. The merit and suitability of an investment in the Company should be independently evaluated and any person considering such an investment in the Company is advised to obtain
independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment.

The Company has provided the information in the Presentation, which does not purport to be comprehensive . No undertaking, representation, warranty or other assurance, express or implied, is or will be made or given by or on
behalf of the Company or any of its subsidiary or subsidiary undertakings or any of such person's respective directors, officers, partners, employees, agents, affiliates or advisers or any other person as to the accuracy or
completeness of the information or opinions contained in this Presentation and no responsibility or liability is accepted by any such person for any such information or opinions or for any errors, omissions or misstatements,
negligent or otherwise, nor for any other communication written or otherwise made to anyone in, or supplied with the Presentation or otherwise. Nothing in this disclaimer purports to exclude liability for fraud. All information in
this Presentation is subject to verification, correction, completion and change without notice. None of the Company or any of its subsidiary or subsidiary undertakings, or any of such person's respective directors, officers,
partners, employees, agents, affiliates or advisers, undertakes any obligation to amend, correct or update this Presentation or to provide the recipient with access to any additional information that may arise in connection with it.

The statements contained in this Presentation may include "forward-looking statements" that express expectations as to future events or results. Forward-looking statements can be identified by the use of forward-looking
terminology, including the terms "believes", "estimates", "anticipates"”, "projects"”, "expects"”, "intends”, "may", "will", "seeks" or "should" or, in each case, their negative or other variations or comparable terminology, or by
discussions of strategy, plans, objectives, goals, future events or intentions. These statements are based on current and future expectations and involve risk and uncertainty because they relate to events and depend upon
circumstances that may or may not occur in the future. There are a number of factors which could cause actual results or developments to differ materially from those expressed or implied by such forward-looking statements.
Any of the assumptions underlying forward-looking statements could prove inaccurate or incorrect and therefore any results contemplated in forward-looking statements may not actually be achieved. Nothing contained in this
Presentation should be construed as a profit forecast or profit estimate. Investors and any other recipients of such communications are cautioned not to place reliance on any forward-looking statements. The Company does not
give any assurance that such "forward-looking statements" will prove to be correct. Any forward-looking statements made by or on behalf of the Company speak only as of the date they are made. The Company does not
undertake to update forward looking statements to reflect any changes in expectations, events, conditions or circumstances upon which such statements are made.

This Presentation should not be copied or distributed by recipients and, in particular, should not be distributed by any means, including electronic transmission, to persons with addresses in any jurisdiction where such
distribution is unlawful. Any such distribution contrary to the above could result in a violation of the laws of such jurisdictions.
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2023 Business Update

Maximize

Improve Grow

Accrufer® Accrufer®
Gross to Net TRXx

Total
Revenues

>3X year over year growth in
Accrufer® revenues to $11.6MM

>3X year over year growth with

Average net sales per script 77K TRx in 2023*

increased from

: $119 in 1st half to : .
2.8x year over year growth in total $145 in the 2" half of 2023 Operational changes in Q4 after

revenues to ~$17.5MM in 2023 lower-than-expected growth

* Includes the impact of 3" party data issues on previously reported 2023 TRx; No impact to previously reported 2023 revenues
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Maximize Total Revenues

2.8x year over year growth in total revenues to ~$17.5MM in 2023

2023 Revenues and Other Income

Millions H1'23 H2'23 2023
US Net Sales S3.1 $8.5 $11.6
Growth* 38% 167% 208%
Other Income Revenue incl. Viatris Milestone S4.4 S0.0 $4.4
Ex-US Net Sales S0.5 $1.0 $1.5
Total S8.0 S9.5 $17.5

* Growth is Y/Y for 2023, H1'23 and H2°23 are H/H
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vs. 2022
$6.2m
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Improve Accrufer® Gross to Net (GTN)

Average net sales per script increased from $119 in H1 23 to $145in H2 23

Accrufer® Net Sales per Script in 2023

$150

$100

S50
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H1 23

$145

H2 23

 Expanded Payer Coverage
Including California and NY
Medicaid (Sept)

* Increase in HCP prior authorization
submission rates in 2H

« Changes to Patient Access
programs in Q4
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Grow Accrufer® TRx
>3x year over year growth with ~77K TRx in 2023

Accrufer® 2023 TRx by Quarter

+22%
30 29K « Strong partnership with Viatris in

2 oo scaling Accrufer® launch

20 « >3x year over year growth with ~77K

TRx in 2023 vs. ~24K in 2022

+47%
15K

15

+13%
10K

10 « Strengthened leadership to our sales

and marketing teams in Q4

Q123 Q2 23 Q3 23 Q4 23
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Grow Accrufer® TRx
3'd party data issues impacted previously reported 2023 TRx
No impact to previously reported 2023 revenues

Accrufer® 2023 TRx by Quarter (000)

Ql Q2 Q3 Q4 2023
Prior Reported TRx 10.5 15.8 27.8 36.4 90.5
Updated TRx 10.1 14.9 23.3 28.6 77.0
Actual Growth Rate -- 47% 58% 22% 206%
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Grow Accrufer® TRx
3'd party data issues impacted previously reported 2023 TRx

Accrufer® 2023 TRx by Quarter (000)

40

M Previous M Revised

35

+76% -
30
25
20

15

10

Q123 Q2 23 Q323 Q4 23
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2024 Business Priorities

Grow
Maximize Accrufer® Path to
Total TRx and Cash Flow
Revenues Gross to Positive
Net
Accrufer® US revenue growth Aligned sales focus on Tight control of OpEx and
prioritizing activity against targets working capital enhancements
Expansion of
Accrufer®/Feraccru® via Reset Medicaid Best Price Focus on investments directly
current partners through lowering of payer rebate tied to supporting Accrufer®
Introduction of Field YE 2023 cash balance of
Reimbursement Team in Q2 $13.9MM and aim to turn cash

flow positive in H2 2025
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Thank You!

Greg Madison — Chief Executive Officer
Santosh Shanbhag — Chief Financial Officer

https://www.shieldtherapeutics.com/
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