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Company Overview

Transense is a developer of specialist wireless sensor systems used to enable 
real-time data gathering and monitoring.  Products include the patent 
protected Surface Acoustic Wave (SAW) sensor technology, used to improve 
equipment power, performance, reliability and efficiency; iTrack, Transense ‘s 
Tyre Pressure Monitoring System, licensed to Bridgestone Corporation, the 
world’s largest tyre producer, under a ten-year deal in June 2020; and a range 
of intelligent tyre monitoring equipment under the Translogik brand. Target 
sectors include aerospace, electric motors & drives, industrial machinery and 
performance automotive. 

Its strategy is to maximise shareholder value through the delivery of 
sustained revenue growth from all three principal technologies - SAW, iTrack 
and Translogik probes - through leveraging excellence in innovation, know-
how in commercialising technologies, industry partnerships and exposure to 
global growth markets.

Transense’s patent-protected SAW sensors are wireless and battery-less, 
used in the real-time measurement of torque, temperature and pressure to 
improve performance. This technology offers significant advantages over 
alternative measurement tools, and is particularly targeted towards the 
aircraft, specialised automotive, green energy and industrial markets.

Translogik, the intelligent tyre monitoring probe range, comprises highly 
accurate tyre testing equipment, enabling rapid data capture aimed at 
supporting fleet management systems provided by global tyre manufacturers 
and software houses, used by transportation and logistics businesses.

The iTrack tyre pressure monitoring technology, used for monitoring the tyre 
and vehicle performance of heavy-duty off-road vehicles, was exclusively 
licensed to ATMS, a subsidiary of Bridgestone Corporation, for a ten-year term 
which commenced in June 2020. The royalties deliver significant income 
for Transense and have set Transense upto be cash generative and self-
financing.

Investment Profile

1. iTrack royaltyies underpin cash generation
2. Breakout year as Transense reports profits, with 

meaningful contributions from all divisions 
3. Proven record of developing and 

commercialising proprietary technology 
4. Minimal additional spend and low downside risk 

profile
5. High growth potential. Allenby Capital analysis 

concludes that a share price of 150p can be 
supported by forecast profits and cash flow

12-Month Share Price

(Source: The London Stock Exchange, September 2022)

For more information email: transense@walbrookpr.com

        Tel: 020 7933 8780; web: www.walbrookpr.com

Major Shareholders (as of September 2022)

Name                                                                                    %

CriSeren                                                                              10.06            

Seneca                                                                                  7.81
P Lobbenberg                                                                     6.05
J Abrahams                                                                          4.21
Harwood Capital LLP                      4.12
Legal & General                                                                  3.37
Gerald Oury                                       3.08

What’s New?

Full year results highlight strong growth in revenue and profit. The 
annualised rate of iTrack royalty income now exceeds £2m, easily 
covering  the fixed overhead costs of the Company, and Translogik probes 
revenues are approaching £1m per annum, with ample scope for further 
growth. The Company has gained real traction with SAW technology across 
its target industry sectors, illustrated by the collaboration with Meggitt in 
aerospace and supported by a growing pipeline of new potential customer 
engagements.

Revenue has increased by 49% with growth across all offerings, earnings 
per share have increased more than fivefold, and the balance sheet is 
robust. The directors are confident that the Company’s business model is 
resilient, that further increases in profitability and cash flow are deliverable, 
and that the long term prospects for the Company continue to be positive

Transense has entered into a Memorandum of Understanding with Meggitt 
SA to evaluate licensing opportunities for SAW sensor technology in the 
aerospace sector. Under the MoU, Transense will support Meggitt’s evaluation 
of potential market opportunities for future deployment of SAW technology 
in the aerospace sector, with the shared intention for Transense to grant a 
licence covering relevant fields of use to Meggitt

mailto:transense@walbrookpr.com
https://www.walbrookpr.com/


Forecasts (Source: Allenby Capital Research Note, September 2022)

FY20 (A) FY21 (A) FY22 (E) FY23 (E) FY24 (E)
Revenue (£m) 0.60 1.17 2.63 3.59 4.55

adj. EBITDA (£m) (0.68) 0.06 0.52 1.39 1.95
Net Cash (£m) 1.19 1.05 1.05 1.76 3.19
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Key Newsflow

Sep: Share Repurchase Programme

Sep: Final Results & Investor Presentation

Sep: MoU with Meggitt SA for SAW in Aerospace 
Sector

Jul: Year End Trading Update

Jul: SAW Update - Appointment of Technical 
Director

May: TRT Wins Place on TDAP £135k Grant

May: SAW Update

For more information email: transense@walbrookpr.com

        Tel: 020 7933 8780; web: www.walbrookpr.com

Divisional Analysis

iTrack’s royalty income generated income of £1.56m during the year, 
representing an increase of 88% year-on-year (FY21: £0.83m). The 
installed base has risen to more than 2.75 times that which prevailed 
at the outset of the licence, and the annualised royalty run rate has 
increased to £1.88m, compared with £1.12m at 30 June 2021, and 
£0.64m at inception in June 2020. Bridgestone Corporation, Japan, 
continues to indicate that iTrack is a key strategic component of 
their mobility solutions business and expresses confidence in the 
future growth potential for this technology.

The Translogik range is now well established and holds 
partnerships with world-leading tyre providers, including 
Bridgestone, Goodyear, Pirelli and Continental. The modular TLGX 
range is now firmly established, with the phase out of the TL-G1 range 
now underway. This process has provided many opportunities to up-
sell products with more sophisticated features, which together with 
favourable exchange rates, increased gross margins in this segment 
from 50.4% in FY21 to 55.7% in FY22.

SAW secured a Joint Collaborative Agreement with McLaren JCA in 
2021 for an initial five years to continue the development of  the Torque 
Measurement System. 2022 revenue was £0.20m (FY21: £0.18m) and 
operating overheads for the segment increased slightly from £0.92m 
to £1.14m, reflecting increased headcount adding new senior people 
to both business and technical development. Revenue has previoulsy 
been derived, for the mainpart, from the low volume production of 
instrumented shafts; either for motorsport or for customer evaluation 
projects, whilst increased headcount was required to manage new 
business opportunities, and technical support which is yet to deliver 
revenue. There is a broad range of potential market applications for 
SAW technology which have now been fully mapped over the past two 
years, with the support of the commercial advisory panel (SAWCAP). 
The market focus for SAW technology has now settled on four 
sectors; in which there are applications with clear differentiated 
benefits. These are: Aerospace, Electric Motors and Drives 
(EMD), Industrial Machinery (including Off-Highway Vehicles, 
Heavy Industrial Engines and Robotics), and Motorsport & High 
Performance Vehicles.

Management Team

Nigel Rogers, Executive Chairman
Nigel joined the Board as a Non-Executive Director 

2015, becoming Non-Executive 
Chairman in February 2020, 
and leading the licensing of the 
iTrack system to Bridgestone. On 
completion, in June 2020, Nigel was 
appointed as Executive Chairman of 
Transense.  He also holds positions 
as Chairman of Solid State plc and 

Surgical Innovations Group plc, and has over twenty 
years’ experience in leading AIM-listed companies. 
Nigel is a Chartered Accountant with a career at 
PwC in the U.K., Latin America and the Middle East.

Melvyn Segal, Finance Director
Melvyn was appointed Executive 
Director in June 2012 and is the 
Chief Finance Officer and Company 
Secretary. He is a Chartered 
Accountant, specialising in business 
advice, audit and taxation, being 
involved in the successful sale of 
Arram Berlyn Gardner’s financial 

services arm. Since leaving the profession, Melvyn 
has been active as Company Finance Director 
and Non-Executive Director of successful SME’s.

MEET Transense Technologies plc

You can view the latest Company presentation and 
register to receive future presentations by signing up 
with Investor Meet Company here:

mailto:transense@walbrookpr.com
https://www.walbrookpr.com/
https://presentations.investormeetcompany.com/investor-meet-company/TRANSENSE-TECHNOLOGIES-PLC-Review-of-Interim-Results-and-Prospects?bmid=e8d7160362ef

